


SUCH PROPERTIES, COSTS OF ISSUANCE FOR THE 2026 BONDS (HEREAFTER DEFINED) 

AND RELATED COSTS; AUTHORIZING AND DIRECTING THE EXECUTION AND DELIVERY 

OF A SERVICE AGREEMENT BETWEEN THE AUTHORITY AND THE CITY OF 

PHILADELPHIA, AN INDENTURE AND A BOND PURCHASE AGREEMENT; AUTHORIZING 

AND APPROVING THE PREPARATION AND DISTRIBUTION OF A PRELIMINARY OFFICIAL 

STATEMENT AND AUTHORIZING AND APPROVING THE EXECUTION, DELIVERY AND 

DISTRIBUTION OF AN OFFICIAL STATEMENT; AUTHORIZING AND DIRECTING THE 

ISSUANCE, EXECUTION AND DELIVERY OF THE 2026 BONDS; PROVIDING FOR THE 

MAXIMUM AGGREGATE PRINCIPAL AMOUNT AND OTHER PROVISIONS OF THE 2026 

BONDS; REQUESTING THE TRUSTEE TO AUTHENTICATE THE 2026 BONDS; 

AUTHORIZING INVESTMENT OF BOND PROCEEDS BY THE TRUSTEE; AUTHORIZING 

INCIDENTAL ACTION TO BE TAKEN BY OFFICERS OF THE AUTHORITY; APPOINTING 

BOND COUNSEL; AUTHORIZING REIMBURSEMENT FROM THE PROCEEDS OF THE 2026 

BONDS FOR COSTS EXPENDED ON THE PROJECT DESCRIBED HEREIN PRIOR TO 

ISSUANCE OF THE 2026 BONDS; AND REPEALING INCONSISTENT RESOLUTIONS. 

WHEREAS, The Philadelphia Energy Authority (the "Authority") is a public body and a 

body corporate and politic existing under the laws of the Commonwealth of Pennsylvania (the 
"Commonwealth") and organized pursuant to the Pennsylvania Municipality Authorities Act, 53 Pa. 

C.S. §5601 et. seq., as amended (the "Act"); and

WHEREAS, under the Act, the Authority has all powers necessary or appropriate to 

carry out and effectuate the purposes and provisions of the Act including, inter a/ia, the powers to 

acquire, hold, construct, finance, improve, maintain and operate, and own projects including 

buildings to be devoted wholly or partially for public uses, including public school buildings, and 
facilities for the conduct of judicial proceedings and for revenue-producing purposes, and to finance 

the Project (as defined below}, and to issue its bonds, notes or other evidences of indebtedness for the 
Project; and 

WHEREAS, the Authority desires to provide project development and management 

services and related administrative services to The City of Philadelphia, Pennsylvania (the "City") in 

connection with the Project; and 

WHEREAS, in order to benefit the people of the City by, among other things, 
increasing their commerce, health, safety and prosperity, upon the City's adoption of the Ordinance 

(as defined herein), the Authority and the City will determine that the Authority will undertake, at the 
direction and with the cooperation of the City, pursuant to a Service Agreement between the City and 

the Authority (the "Service Agreement"), to provide project development and management services 
and related administrative services to the City in connection with a project (the "Project") consisting 

of the (a) construction, equipping, installation and implementation of energy conservation 
improvements at properties owned or leased, and operated, by the City, including properties located 

at (1) 1400 JFK Boulevard; (2) 1301 Filbert Street; (3) 1401 JFK Boulevard; (4) 1515 Arch Street; (5) 
555 S. 43rd Street; (6) 4400 Haverford Avenue; (7) 1900 N. 20th Street; (8) 301 W. Girard Avenue; (9) 
131 E. Che/ten Avenue; (10) 2230 Cottman Avenue; (11) 2840 W. Dauphin Street; (12) 907 Hamilton 
Street; (13) 1300 E. Tulpehocken Street; and (14) 1981 N. Woodstock Street and other measures 
designed to reduce energy, water, wastewater, or, other consumption or operating costs associated 
with these and other properties owned or leased, and operated by the City, including the financing or 
refinancing of certain costs thereof; and (b) payrryent of costs of issuance of the 2026 Bonds (as 













RESOLUTION SS 06042026 - 02: AMENDING THE DECEMBER 2025 MEETING MINUTES 

The Board hereby corrects an error in the minutes of its meeting held December 10, 2025, to reflect 

that Matt Stitt absented himself from the discussion and vote on Resolution SS 12102025-01. 

Respectfully submitted, 

- -� 
y of the Board of Dr rectors 


